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TO: Members of the Macoupin County Board Executive Committee

FROM: Gabe Springer, Chief Financial Officer of the County Board

RE: Revolving Loan Fund Monthly Report - February 2011

DATE: February 28, 2011

Pursuant to Macoupin County Resolution 2011.13, a report on the current status of

payments to the Macoupin County Revolving Loan Fund #1 and #2 is to be submitted to the

Macoupin County Executive Committee and full board on a monthly basis.

Invoice Procedure: February 15, 2011 marked the first month in which formal invoices

were sent out to current loan recipients of both Revolving Loan Funds by the CFO of the

County Board (an example of one of the invoices sent out can be found attached to this

report). A total of 5 current loan recipients were sent an invoice for payments due late

February and into March.

Payment Summary: As of February 28, 2011, current due monthly payments were made by

All Type Hydraulics and R&A Enterprises. The three remaining invoiced payments are due

on 3/1/11 (Mama Dee's Kitchen), 3/8/11 (Connexus), and 3/17/11 (Betty Phelps) -the

status of these payments will be detailed on next month's report by invoice date.

For bills invoiced on 2/15/11, the County is owed $1,553.26 in due payments (not

accounting for late fees). To date, a total of $680.25 has been received.

Revolving Loan Fund #1 and #2 Monthly Report - February
2011

Invoice
Date
2/15/11
2/15/11

2/15/11
2/15/11

Loan Recipient

Betty Phelps -159
All Type Hydraulics

Dave & Patty Ambrose
- Connexus, Inc.

Mama Dee's Kitchen

Amount
Due

$482.83
$478.40

$152.94
$237.24

Late
Amount

$530.51
$526.24

$177.94
$262.24

Payment
Due Date

3/17/11
2/28/11

3/8/11
3/1/11

Amount
Received

$478.40

Date
Received

2/28/11

***A payment was also received from All Type Hydraulics on 2/23/11 for the January payment due 1/28/11. No

late fee was assessed as Resolution 2011.13 was adopted after the initial due date.
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